BOARD OF COMMISSIONERS AGENDA JULY 7, 2014

CALL TO ORDER

CITIZENS TO ADDRESS THE COMMISSION

PUBLIC HEARING REGARDING ZONING

No zoning cases

RESOLUTIONS

14-7-1: Resolution from the Montgomery County Assessor’s Office Authorizing a Continuous
Five (5) Year Reappraisal Cycle

14-7-2: Resolution of the Montgomery County Board of Commissioners Authorizing Lease of
Computers
14-7-3: Resolution of the Montgomery County Board of Commissioners Authorizing the

Financing of Computers Via a Lease-Purchase Agreement
REPORTS

REPORTS FILED

ANNOUNCEMENTS

ADJOURN



14-7-1

RESOLUTION FROM THE MONTGOMERY COUNTY ASSESSOR’S OFFICE
AUTHORIZING A CONTINUOUS FIVE (5) YEAR REAPPRAISAL CYCLE

WHEREAS, Tennessee Code Annotated Section 67-5-1601 established a general six (6)
year reappraisal for updating and equalizing property values for every county in Tennessee for

property tax purposes; and

WHEREAS, a six (6) year reappraisal program consists of an on-site review of each
parcel of real property over afive-year period, followed by revaluation of all such property in the
year following completion of the review period, and includes a current value updating during the
third year of the review cycle, and sales ratio studies during the second and fifth years of the
review cycle; and

WHEREAS, Chapter 318 of the 1997 Public Acts provides, upon the approval of the
Assessor and upon the adoption by majority approval vote of the county legidlative body, the
reappraisal program may be completed by a continuous five (5) year cycle comprised of an on-
site review of each real property over a four (4) year period followed by revaluation of all such

property in the year following completion of the review period; and

WHEREAS, the Legidative Body of Montgomery County understands that by
approving such afive (5) year reappraisal cycle, a sales ratio study will be conducted during the
second and fourth years of the review cycle, and the centrally assessed properties and
commercial/industrial tangible personal property will be equalized by the sales ratio adopted by
the State Board of Equalization.

NOW, THEREFORE, BE IT RESOLVED by the Legidative Body of Montgomery
County, meeting in Regular Session on this the 14™ day of July, 2014, that:

PURSUANT to Tennessee Code Annotated Section 67-5-1601, as amended by Chapter
318 of the 1997 Public Acts, reappraisal shall be accomplished in Montgomery County by a

continuous five (5) year cycle beginning July 1, 2014, comprised of an on-site review of each



parcel of real property over afour (4) year period followed by revaluation of al such property
for tax year 2019.

Duly passed and approved this 14™ day of July, 2014.

Sponsor

Commissioner

Approved

County Mayor

Attested

County Clerk



14-7-2

RESOLUTION OF THE MONTGOMERY COUNTY
BOARD OF COMMISSIONERS AUTHORIZING
LEASE OF COMPUTERS

WHEREAS, CMCSS (Lessee) desires to enter into a two year Equipment Lease
Agreement with Dell (Lessor), as set forth in Exhibit A, for the purpose of leasing the
equipment therein described for the total cost specified therein (collectively the "Equipment"),
and;

WHEREAS, the funding for the lease agreement (annual lease cost of $799,888.61) was
initially appropriated by the Board of County Commissioners June, 2014 by way of CMCSS’
General Purpose School Fund Budget Amendments and is reflected in the recurring budget
for FY 2014-15, and;

WHEREAS, pursuant to Section 7-51-902 of the Tennessee Code Annotated, as
amended, CMCSS is authorized to acquire capital improvement property by Lease
Agreement and pay interest thereon by contract for a term not to exceed 40 years, or the
useful life of the capital improvement property, whichever is less, and;

NOw, THEREFORE, BE IT RESOLVED by the Montgomery County Board of County
Commissioners assembled in Regular Session on this the 14" day of July, 2014 that the
Agreement and Exhibit attached hereto in substantially the same form as Exhibit "A", by and
between the Lessor and the Lessee are hereby approved and the Director (the "Authorized
Officer") is hereby authorized and directed to execute said Agreement on behalf of the
Lessee. The agreement will be executed for fiscal year 2014-15.

Duly passed and approved this 14th day of July, 2014.
Sponsor (é )’7/\r f:\‘/
Commissioner C%f// M

Approved

County Mayor

Attested

County Court Clerk



Detl

Financial
Services

EFFECTIVE DATE: June 13, 2014
MASTER LEASE AGREEMENT NO, 546643-2451

LESS0R: DELL FINANCLAL SERVICES L.L.C.

ORe DELYIR

Round Rock, TX 7E682

LESSEE: CLARKSVILLE-MONTGOMERY COLUNTY SCHOOL
SYSTEM

Principal Address:

621 GRACEY AVENUE

CLARKSYILLE, TH 37040
Fax:

Attention:

This Magter Lease Apresment CAgreement”], effective & of he
Effective Date set forth above, Is between the Lessor and Lettee namned
abicve, Capital zed terms have the meaning set forth In this Agreement,

7. LEASE

mhvrwhaamm“emumb«rbylmwmdm
["Products™), Software |defined below], and services or fees, where
soplicable, »s described I any fease schedule (Schedhide™),  Esch
Schadyle shall Ircorporate by reference the terms and conditices af this
urmmdcminm«hefmulmumdwwlﬁmmd
Lessor. Luhmmallmutmnmu lease of Products
("Lease™), In the event of sy confiict becween the teems of 3 chedute
#d the terms of this Agreement, the terms of the Schedule shall
prevail.  Lessor reserves all Fghts to the Products not specifually
Sranted 10 Lessee in this Agreement or In & Schedule, Execution of this

mnmmum»ﬂwmufﬂ!munyloimwm
froen the other,

I.  ACCEPTAMCE DATE; SCHEDULE.

(n) &.bjmmwﬂ;htulmmbymmmlﬂ
[“Sdlu'}.nmwdmlheMe.ﬁndxt;mdmzﬁmhanbem
immwwmwﬂmmmxmmmm
["Acceptance Date™). Lessoe shall be solely resporsible for urpacking,
Inspecting mnd wstaliing the Products,

0} Lessor shatl deliver 1o Lettee 3 Schedule for Products. Lessew
dffess to pgn of atherwise sthenticate (11 defined under the Uniferm
Comenerclal Cede, *UCC™) and retumn each Schedude by the later of the
Accrptance Date o five (S) days after Lesioo recebms 8 Schedule from
Lesior, If the Schedule is mot signed or caherwise Authenticated by
Mﬂ%mmmhthﬂmmm%w
written notice from Lewor and Lessee's failure 10 Qure within flve [3)
s of such notice, Lessor may require the Lessee to purchase the
w.rmmgmmc«:mmwww.mw
shipplrg charges, Takes or Outles (deflined Delow) ard interest at the
Over due Rate seruing from the dste the Poducts are shipped through
the date of payment I Lessce retures any leased Products In
accordanice with the Sejles's return pedicy, 1t waill natidy Lessor, When
Lessor recelves & credit from the Seller for the returned Product, the
Schedule will be deerned amended to reflect the return of Lhe Product
and Lessoe will adjLst its bling records and Lessee's mvalee for the
apolcable Lease, In pddition, Lessee and Lessor agree that a signed
Wemyumﬁmwmtmmmfmummunm
prowided such notice 15 (1] to comect the seral (or service (ag) nurmnber
e(l’rnmcuofttllwod']utwmttd&mt‘deﬂmd bedow) on the
Schedute (amy Increase up to 13% of any decrease| caused by any change
made by Lewsee In Lesses”s order with the Seller.

3 YIEm,

The Initlal term (the *Primary Term™} for each Lease shall begin on the
date set forth on the Schedule 25 the Date [the
“Commencernent Date™). ﬂumﬁ:dbcrhmkumﬂu&ommu

Fetmryre. St 43414
Waisber Laosp A swmmnt « Potlip

lndmh\gmﬁwlu:dayufme?rﬁmryrmn. Logether with sy
renewals or ertefaions thereof, & defned a3 the “Lease Term™. The
Lease |5 moncancelable by Lessee, ecent a3 expeessly provided In
Section 5.

4. RENT TAXES; PAYMENT OBLIGATION,

2} The fental payment amount (Rent”) id the payment period for
ealh Installment of Rent (“Fayment Period®) shall be stated In the
Schedide. & prorated portlon of Rent calculated Bated on a 30-day
month, 90-day quarter or 350-day year (as appropriate] fof Lhe period
(mwx:memtcmwmmwmmtemubumm
the firit paymeny of Reat. All Renit ad other amounts due and payalie
Lnder this Agreement or any Schedule shall be pald to Lessor I Lrwdul
rmawmmsumumuwm:mmm
Htfmhnbmroratmmrlddrmuunormdcﬁmteh
writing from time 1o time:, Whenever Rent and cther amounts paysble
Mranmaremtpmwmdw.Lnueﬂnllmhmutmwm
;moumuanumltnmlumur1'I:p¢rnmthurwmghu1
uhrmmmh,wmmrmhum Rt ghal] b
umwemummhurmmmhmﬂm
such Rent is due, ucnmwmmuwummmm
o recover Rent and other amounts owed hereunder are considered an
integral part of Lthis Agreemendt.,

)  EACM LEASE SHALL BE & NET LEASE. In addition tp Renl, Lessee
shall pay sales, use, excise, purchase, poperty, added value or cther
taxes, fees, levies or assessments Lawfully sssessed of levied agalast
Lessar of with respect to the Products snd the Lesss [enllecthnely
"Taxes™}, and customs, du:mummmumlrmwexm
(collectively, “Dities®}, plus all expenses Fcurred in connection with
Lemor's purchase and Lessee'y use of Lthe Products, ncluding bt rot
limited to shipment, detivery, installation, and insrance. Unless Lessee
Provides Lessor with & tax esemption cestificate scceptable (o the
relevant taxing athority prior 1o Lessar’s payrnert of such Taxes,
Lessee shall pay ko Lessor 24l Taxes and Duties upon demand by Lessor,
Lessor may, AL its optien, Involee Lesser for estimated personal propesy
tzx with the Rent Payrnent. Lessee shall pay al} utility and other
charges incurred in the e and mantenance of the Produces,

{c) EXCEPT A5 DXPRESSLY PROVICED IN SECTION 5, LESSEES
CALIGATION TO PAY ALL RENT AND OTHER AMOUNTS WHEN DUE AND TO
OTHERWISE PERFORM AS REQUIRED LINTER THIS AGREEMENT AND EACH
SCHEDULE SHALL BE ABSOLUTE AMD UNCONDITROMAL, AND SHALL NOT BE
SUBJECT TO ANY ABATEMENT, REDUCTION, SET-OFF, DEFENSE,
COUNTERCLAIM, INTERRUPTION, DEFLRMENT OR RECOUPMENT FOR ANY
REASON WHATSOEVER WHETHER ARISING OUT OF ANY CLAIMS BY LESSEE
AGANST LESEDR, LESSORS ASSIGNS, THE SELLER, OR THE SUPPLIER DR
MANUFACTURLR OF THE PROQUCTS, TOTAL OR PARTIAL LOSS OF THE
PRODUCTS OR THEIR USE OR POSSESSION, OR OTHERWISE. It ary
Product 15 unsatisfactoey for any reason, Cessee shall ke Its claim
solely agalmst the Sedler of such Product (or the Liceraor in the case of
Software, a3 defined below) and shall neverthedess Py Lessor or it
astignee all amounts due and payable Lnder the Lease,
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3. APPROPRIATION OF FUNDS,

2] Lewsee Intends to continue esch Schedule for tha Primary Term and
to pay the Rent and other amounts cue thereunder, Lessee reasonably
belleves that legally available funds in an amoumt sdfcsent 1o pay all
Rmtﬁﬂq-w%wyrtmmummcdm;grmmmlu
things Lewfilly within ILs power to obtaln and malreain funds from which
the Rent snd cther amournts due may be pald,

()  Lessee may terminate 3 Schedule 1 whole, but not in part by grang
AL lewst sixty (40) cays notice price to the end af the then curment Flscal
Periond (88 delined In the Lessoe's Secretary/Cler's Certilicate provided
to Lessor) certifying that: (1) sutficiert funds were nat approgriated and
budgeted by Lessee's govemning body o will fot athermise be available
L2 continue the Lease beyond the current Frcal Persad: and (2] that the
Lesser has exhausted all funds Legally avallable for payment of Lie Rent

meu\eu-dduwuueTm]mdmmmhmerdeI
cex and Lessoo shall surrender the Producis in sccordance with
Section . Notwithstanding the focegaing, Letses agrees that, without
Creating 2 piedige, llen or encumbrance upen funds avafiable to Lessoe
hmrmmiummmwnhd.'ltﬂlmmbmmmwm
nﬂaﬂhnmmawmtmﬂ&rmh&tﬁdaw.m
Mwmuhemmwmmww
Lease Term for adequate funds to meet i3 Lease obligationd and (o
contnue the Schedule in forve.

fch memmmwtheoumumuunummm
and other amounts due under i Lease Comstitutes A current experse of
mmummhmmmn-mnmmnmwnm
soplicable constitutionsl or statutery limitatien on the Creation of

Indebiedness or 81 a pledpe of funds beyond Lessee's current Fiscal
Pericd,

¢, LICEMSED MATERIALS,

Software meant any operating wystem software of comouter Prograrm
nciuded with the Products (cellectively, “Soltware™), “Licenued
Materlals" are any manuals and doruments, end user licerse
agreements, evidence of liceniss, Incliding, without limitation, asy
certificate of authenticity and other media provided i eannection with
such Software, all a5 delivered with or affixed as a fabel ta the
Products. mmwnmuwtwwmumm
mmwwmtmmcwmumlmrmmm
any thie or interest in Software of Licensad Materials. Arty wie of the
terrra "sell,” “purchane,” Ticerts,” “lesss,” and the Like (n this Agrecment
umsdmmmwmwubemwm
accordance with this Section 6.

To USE: LOCATION: INSPRCTION,

Lessze shall: (a) comply with all terms and conditiens of any Licensed
mm;mmmmwumm_m (Y

providing Lessor with at Teast 30 days prioe written notice, and then only
to u logatien within the continental Urited States and A Lessees
cxpere. Mﬂmmnuuﬂ«.wmmmnvmymhptop
computers at other locationt, Including outslde the United States,
Mmmwmmmwwmmwcm
Adrminsstration Act of 1979 and the Export Admintstration Act of 1585, as
thase Aty are amended from tene to time (or sy successsr oe simatar
boghilation). Provided Lessor complies with Lessee's redsonable security
requicernends, Lestee shall allow Lessor to inspect the premises where
the Products are located frem time to time uring rexsorable hours
Mot reasohioee NEKR 10 Groer 10 onfirm Lesseey compliance with g
chilgaticns under tis Agreement,

8. RETLHANM,

Mlhcemuionwmiﬁmtk:nurwm Term of any
chedule, and extept for Products purthased DURLAGE to sy punchass
Relgrece; Jbadb 10|

Railer Lemss Agrasrt - Fubic

opticn wnder the Lease, Lessee will (a) remove all progesetary data from
the Products and (b} return them ta Lessor at & place within the
certiguous United Seates desipnated by Lessor.  Upon retumn of the
Products, Lessee’s right 14 the operating system Softwate in returned
Products will terminate and Lesses will return the Products with the
eriginal cenificate of authenlicity (attached and uraltered) for the
original cperating system Software, Lessee sgroes ko deimtsll and
package the Products for retum in a manner wlch will peatect them
from damage. Lessee shall pay all costs associated with the packng and
retumn of the Products and shall promptly reimburse Lessor for all costs
and experses for missing or damaped Products or operating system
Soltware. If Lessee fafls to return 8L of the Products at the eapiration
of the Lease Term or earller leemination [(other than fer non-
appropriation) in accordarce with this Section, the Lease Term with
OIPACL 0 the Froducts that ace not retumed shall continue Lo be
renewed a5 destribed in the Schedide.

9. RISK OF LSS, MAINTEMANCE: INSURAMCE,

{3} From the date the Products are delivered 10 Letsee’s g tas
location until the Products are returned to Lessors desigrated return
Iocation of purchased by Letsee, Lessee agreet: (i) Lo assume the rizk of
loss or damage 1o the Products: (t) to maintain the Products in good
operating condition ard appearance, trdinary wear and Lear excepied;
(1) 10 comply with sll requirements necessary (o enforee atl wWarranty
rights; ard (I} to promptly repaic sy repairable damage ta the
Products. During the Lease Term, Lesses bt I wole discretion has the
option 1o purchase & rainterance sprecment from the provider of I
chelee (includieg, If i so chooses, to self-malrtain the Products) o to
forga such malmenance agréement altogether: regarclesy of Lesueoy
chaice, Lestee will continue to be resporsible for It obligations as
stated in the first sentence of this Section. At all times, Lessee shall
provide the fellowing insurance: (k) casualty lboss insurance for the
Products for no lesy than the Stiputated Lots Value (defined bl o)
raming Lewsor as fods payee; and [y) Lisbility nsurance with respect Lo
the Products for no less than an amount a8 fequired by Ledsar, with
Lessor named a1 20 additional Insured; and (2) such other WFourance ag
may b tequired by Law which names Lessee a5 a0 Intured and Lesior
an addstional Insured. Upon Lessar*s priae written consenit, Leysee may
peovide Lhis Wsirance puruant to Lessee’s existing self Insurance palicy
or as pravided for under state law, Letiee shall provide Letsor with
cither an snnual cenificats of third party Insurance or a written
description of Ity sell insurance policy or relevant law, as spplicable,
The certificate of Irmurarce will provide that Lessor shall seceive at
leasl ten (1D) Cns prior written motice of any material change o o
cancellation of Lhe insurance policy or Lessee's self-insurance program,
if previowsly aporoved by Lessor, If Lessee doos mot give Lewsor
evidence of Imsurance in accordance with the standards herein, Legsor
hat the right, but not the obligation, Lo obtaln such surance covering
Lesser™s Interess In Lhe Products for the Lease Term, including renewals,
I Lessor obtaing such insurance, Lessor will add & monthly, ey or
srwal change (a1 approprlate) ta the Rent to reenburse Lessor for the
hmepmuiuﬂmdLmﬂUmmmmmldewan
fee.

(1.1 Hmmsmmgtmmm,mm«dmu
or In the event of ary condemmation, conliscation, seirure o
expropriation of such Products (“Casuslty Producns™), Lessee thall
wnzmumuwmmm:mmmww
Sipuated Loss Value for the Casualty Products, The Stipulated Loss
Valug 15 29 amaunt equal te the sum of (i) all Rent and other smounts
then cue and owing (Including interest at the Overdue Tate from the
due dste untll payment fs recetved) under the Lease, plus (b the
present value of all future Rent ta become due under the Lease during
themmrderuftlwmnrm.punmunprmtmﬁm
estimated in place Fair Market Value of the Product at Lhe end of the
Primary Term as determined by (eamnes s ) AN ar ber sy gt i o
become due and awdsa s, during the remaining Lease Term. Unlegs peiced
a1 & teexempt Schedule, eamuibimﬂltlmuhemm:dmw
the federal funds rate targed reported In the Wall Street Journal on the
Commercement Date of the applcable Schedule. The discount rate
applicable to tavesempt Schecudes shall be federal funds rate targel
reparted in the Wall Street Joumal oa the Commencement Dite of the
appilcable Schadite Less 100 bask paints,

Papeloll



10, ALTIRATIONS.

Lessoe shall, at its expense, make such alterations to Producty during
the Lepie Term as are legally required or provided at no charge by
Seller. Lessee may make other sllerations, additlom or improvements
10 Producty piravided that any slteration, addition of nprovement shall
be readdy removable and shall net materially Impair the vatue or utilicy
of the Products. Uon the retun of ary Product (o Lessor, any
alteration, :ddtumakmtmlumtmw«decsmM
mwmumrmmu“dm:mw
encumbfances,

1. REPRESENTATIONS AND WARRANTIES OF LESSEE.

Lessoe represents, wacrants and covenants to Lewsor and will provide to
Lewsor ot Lessar’s request all documents deemed OECEIRATY  OF
sparcpriate by Lemor, including Certificates of Irsurance, financial
siatements, Secretary or Clerk Certificates, essential use Iformation or
Gocirnenits {such a1 alfidavits, notices and simitar Instruments in a feern
satnfactony to Lewsor) and Opinlors of Counsel (In substantially such
rmalwmw«mm;wnndnmmnt&fmwm
Lewscr} to the effect that, as of the time Lesiee enters Ira this
Agreement and each Schedide that:

[} menmmmynﬂroqmmdmmﬁummwmﬂ
of the authorizing statute o constititsonal provisons of its state and is
& state o political subdivision thereof s described In Sectson 1034a) of
the Intermal Revenve Code of 1988, &1 amended, and the repulations
oromufigated thesounder as i effect and #pplicable to the Agpreement or
any Khedule, with full power ard Atherity to enter Into this
ureL:-nenl: and sny Schediles and perform all of fra obligationy under
the Lrases;

(b] This Agreevent and esch Schedule have been duly authorized,
authenticated snd dellvered by Lessee by proper action of ks governing
board at a requiarly convened meeting and attended by the requisits
majerty of board members, or by other aporopriate  official
suthertication, as applicable, and all requirements have been meq and
prucmmhawncunedinuzd«mermrr:hcnhdwmd
enforceability of this Agreement agalnst Lesues;

{c]  This Agreement ard each Schedede constizute
Laernsy

the valid, legal aed
of Levioe, erforcesble in accordapes weth thedr

(d) Mo other approval, content or withtolding of objection i reguired
federal, state or local
Instrumentality with redpect to the entering Into or
Lessee of the Agreernent o
coatemplated thereby;

e} Lewsew has complied with such public blading requirements and
msnuwrd«u&wummwmtemmwmw
ary Schedule and the Acquitition by Lessee of the Producti;

(f)  The enterirg into and performance of the Agreemens or amy
Wil not (I] violate any judgment, order, Law e feguiation
applicable 10 Lewsees; (1) testét in any bresch of, of constitute & defaylt
undes, apy hstrument Lo which the Lessee 1y g party o by which it o Ity
Basets may be boond; o (id) residt in the creation of Ay llen, charge,
SECLOEY JpPrcet, o a1t e SUnonane dion any a5kety el the Lessee o
o U Products, mmmmmmmmmum

(1) There are ao actions, $uits, proceedings, Inquiries or |nvestigations,
at law o In equity, herm.orwmmmkmawm.
pending affecting Lessee, nor to the best of
ary basts therefor, which if
wwwMﬂIMaMMﬂfmm
the abiity of Lexew (o fulfill fuommmmwurmww

perfermance by
ary Schedule and the transactions

and economic
provides o Iy
the Products, Tor
LEmparary noc expected

(k] The Products are etsential to (he proper, efficient
operation of Lewiee of o the services which Lesiee
citizens, Lessee expects to make immediate se of
mﬂnithnmimmuhmﬁwlhm

Teferwrer: JAddad 2a4
M Lene Agreement - Rale

te diminish during the applicable Lesse Term, The Products will be used
for the sole purpere of performing one of meore of Lessee's povernmental
or propcietary functiors corslitent within the permissible wope of
Lessee s authority: and

Lewsoe has, in accordance with the
budgeted and Mppropriated
and other obiligations Lnder
rurent Fiscal Period, and
Putponcs.

T3 WARRANTY ASUGHMENT; EXCLUSION OF WARRAMNTIES !
LIWITATION OF LEARIUITY: FINANCE LEASE.

(a8} Provided no Event of Defautt hat eccurmed and Is contirsing, Lessor
ansigns to Lessee for the Lease Term the benefit of sy Product
warranty and ary right of retirn provided by by Seller, ’

(b} LESSEE ACKNOWLEDGES THAT LESSOR DO NOT SELECT,
MANUFACTURE, SUPPLY OR LICENSE ANY SRODUCT AND THAT LESSEYR
MMEMSMCMNCTHMMDUFONMM
JUDGWENT AND EXPRESSLY DISCLAIMS ANY RELIANCE ON STATEMENTS
RADC BY LESSOR DA IT5 AGENTS, LESSOR LEASES THE PRODUCTS AS-1S
AND MAKES NO WARRANTY, EXPRESS, IMFLED, OR OTHERWISE,
INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF DESIGN,
MERCHANTABILITY, OR FITNESS FOR & PARTICULAR PURPOSE. LESSEE
HIRCHY WAVES ANY CLAM IT MIGHT HAVE AGAINST LESSOR OR TS
ASSIGNEE FOR &MY 1055, DAMAGE OR EXPINSE CALSED AY OR WITH
RISPECT TO ANY PRODUCTS.

(€) IN NO EVENT SHALL LESSOR AL LIABLE FOR ANY ACTUAL, SPECIAL,
INDIRECT, INCIDENTAL OR CONSEQUENTIAL DAMAGES ARISING OUT or
OR RILATED TO THIS AGREEMENT, ANY SCHEDULE DR THE SALE, LEASE
DRLE[DFWMDMWIFWISMIHWNEW
TFEPOSSIMCH(IRTMNW{FMHUWGBMW'LHS“
MSEKTECH{TFMISAFMUJEECFBSENMWEOFM
LIWITED REMEDY PROVIDED IN THIS AGREEMENT.

ts of Lew, fully
suffickent funds (o make all Remt payments
this Agreement and any Schedule during the
such furds have not been experded foe other

{d)  Lessee agrees that it & the intent of both partses that each lease
Qualify as a statitory finance lease uder Article 24 of the LCC. Lesses

emmmmumemmmwmg
written supply contract covering the Products prirthased from the Seller
I‘orlnulnLﬂweor[ii}&mumrhaihfamtwdurmudlﬂm,h
mm.mmwhmiimktﬁllmmym
1ights under the sLpply contract evidencing the purchase of the Producty
wmtmmﬂmlﬁmtxlmekﬂwWadﬂcﬂmhndmym
rights, TO THE FULLEST EXTENT PERMITTED &iy APPLICABLE LaW,
LESSEE HEREBY WAIVES ALL RIGHTS AND REMED(ES CONFLARED UPCM A
LESSEE BY ARTICLE 2A OF THE UCC,

13. EWENTS OF DEFALAY,

It shall be & event of default hpreyrder and yrder any Scheduie (Event
of Crefaule™y 1z

(a)  bessee TallS to pay any Aewt o othed amuets payable under tha
Agreement of any Schedule within 15 days after the date that such
payment {5 due:

b)) Any represeqtatianilZT waranty made by Lesses ta Lessor n
conection with this Agreement, any Schedute or any other Dacument s
a1 the timg made materially untrue o Incorrect:

(€) Lessee fxils to comaly with any cther obligation or provision of this
Agreement or any Schedule and such fallure shall have continued for 30
Cays alter notice from Lessor;

Id) Leueeiijlsgenerxllynbtmmm:swbmndwor

(1) takes action for the purpose of invoking

wmwmwh«,awmwan:mwmm

mto%uiu'mmmmimhmmm
&) days; or

(€] Aay provision of this

Agreement Ceudet to be valld and binding on
Leswee, B declared

full and veid, or It validity or enforceability
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mtmwm«wmﬂlm«mmﬁwhﬂm
the kot of such provision would munawmmwmmn_muw
securily of Letsor, of Lessee dentes army further LHabitity or atRigarion
under this Areement; or

(f) Lessee Is 0 default under any other bease, contract, or abligatien
row exlsting ¢ hereafter entersd ks with Lessar of Scifer of sy
nsugnee of Lessor, '

T4, AEMEDNES: TERMINATION

13l Upon an Evert of Default under any Schedude all of Lessees rights
{including sty rights to the Products), but not Ita chiigations thereunder,
shall avtomatically be carcelled without retice and Lessor may exercise
one or mere of the following remedies In ies sole discretion:

(i)  requie Lessoe o retum any sad all such Products
mw-ﬁmml.allmwwmw,wmﬂﬂeh
Products in & gingle location designated by Lewsor and to grant Lessor
the right 1o enter the premises where such Products sre located
tregareless of where asembled) fer the purpose of fepossession;

J5ly nu.moruhemiumwurmormmm
apent and sttorney-in lact fmhﬂmio&rmmmmmmnm
terms and &1 such marner (3t public or private sale) as Lessor deems
advisable i &y sole dincretion (8 "Dispasition”):

{el) dechnmtelru.-urﬂwwbkulmmd
liquidated damages for loms of bargain and net ag o penalty, the
Stipulared mwu«-mrmmlmwmfmm. n
Mmmmmmmmmwwmﬁnadmmm
the date of Lessor's demand: or

(v} mmwucmnmﬂt&rnuﬁe{h
equity (including an action for specific perfomnarce) Lo enfifce
mmmwmnewmmmmmmtm
MMmlnwuumeowumm“alhbhwmwhlwah
equity,

(L] mmm;ucmwmmmummw
Lessor, Including reasonable attorney fees, in conpection with oF related
13 an Everd of Default ac the repotsession, Lranspartation, re-furbishing,
storage and Diporition of any ce all Products (*Defsuly Expennes®), In
Uhe event Letsor retavers proceeds (net of Delnult Expenses) from its
Dispeamition of the Products, Lessar shald credit such proceeds against the
owed Stiputated Loss Value, Ledsee ghall remain Uable 10 Lessor for any
Geficiency. With respect (o this Section, 1o the extent the procoeds of
the Dispotition (net of Defsult Expensed} exceed the Stipulated Lods
Value owed under the Lease, or Lessee has pald Lessor the Stipulated
Lo=s Value, the Default Expenses and bl other EMCUNLE owlng under the
Lease, Lnseeﬂut!heentiuodmn;hmulrdﬂuuh:wmfm
obligations with respect to such Lease, Al rights of Lessor are
mtmwmaltmhmmhmlmwm
separalely o together,

15, QUIET EMJOTMENT,

limmﬂmmmmkﬁwwmthML
deMﬂMﬂhfﬂﬂ“UlﬂTﬂn\WﬂO
Event of Default hay occurred and ks contimuing, Lessor represenits and
mmlnumtmmumtedwmm
Sdno;le.wwwrhwtwlmwmmtﬂlﬂ.

T4, INGEMRIFCATION,

To thw extent permitted by law, Lessee ghall indemnify, defend and
hold Lessor, Ity assignocs, and thelr ressective cificers, directors,
employees, representatlves and agents harmless from and agairdl, afil
claims, tabllives, costs o expenses, inclucing legal foes and expeTEes
{colioctively, Clalms™), arising from or Incurred n conmecticn with thiy
Agreement, any Schedule, of the sefection, manufactice, possession,
ownership, use, canditlon, o returm of any Products [chuding Claims
for perscnal Injury oc death or damage Lo property, ard o the extent
Lessee 4 fesponsible, Claims related to the t L=e oOr
Pisposition of the Procducts er any data in or alieration of the Products.
Eforavea: Dddall ke

AR e Agreemen - Pubix

mwmmwlmmmwmmummety-wwgm
negligence or willful misconduct of Levior, Lesser shall be responiibie
luﬁ:ﬁmwmmuwnmm«mmmm,
By amounit foe resolution and all costs erd damapes swarded against or
Incutred by Lessar oe any othes person Indemnified herpunder- provided,
W,Mammﬂmhdumirwhumwuh:wﬂumm
mklmhﬂmdﬂmmmmh-ﬂmmaluﬂuiaam
at its expenise and to appeove any sich resolution, Lesiee shall keep
Lessor Informed at alt times as ta the status of the Clain.

17 OWKERSHIF: LILHS AND ENCUMARANCES: LABELS,

Ay between Lessar and Lewsee, title o Procucts (sther than any
Licensed Materials) s and shall remaln with Lessee, Prodcts are
considered personal property and Lessee shall, Mt Lessed's experne,
heep Products free and clear of Liers and encumbrances of ary hirgd
{except those arisirg throwgh the acts of Lessor]) and shall immedsately
notlfy Lessor if Lessor's interest |y subject to compromise, Lesses shall
fol remave, cover, or alter plates, labels, o other markings placed
upon Products by Lessor, Seller or any dther moptier,

13, HON PERFORMANCE BY LESSTE,

If Lessee fails to perféemn amy of |umlmmm«mw
M.mmmwthﬁwbmmth:mmmmmm
such periommance and Lessee shall prompstly reimburss Lesser for all oot
u!mmmmﬂcnmmﬂdhmﬁm
such performance, with interest at the Overdue Rate.

1%, MOTIKES,

All netices shall be given In writing and, except for BAElings and
commurTicationn in the ordinary course of business, shall be delivered by
overnight courier service, delivered personally or et by certafied mail,
mwmmm.ammludrmrmmmum
uieumlled.hwhkhcmtheﬂfmmmumubemuwm
Dy after the date of maiting. Hotices 10 Lessor by Lessee shadl be sent
1o: Dell Financial Services LLC., Atin, Legal Department, One Dell
Way, Round Rack, TX 78682, or such other mailing address designated In
writing by Lessor, Notice to Lessee shall be ta the address on the firt
page of this Agreement or sch ether malling address dosigrated in
wiiting by Lesses,

M0, ASSIGHMENT,

(a) LESSEL MAY ASSIGN THS AGREEMENT OR ANY SCHEDULE, DR
susnunmmwmmmmmmmmmmmmor
LESSOR (SUCH CONSENT NOT TO BE UNREASOMABLY WITHHELD),

sublease shatl in any way Cacharge Lessee's cbligations 1o Lesser 1nder
this Agreement or Schedule,

by uwmyat-wtmmwmwlm.muputaﬂn
rghts of Ledsse, tracsfer, assign, of grant a securty interest 49 any

RKh ksslgrments, agrees (o comply fully with the terms theveof, and
grees 1o execite and deliver promptly mich ackrowledgments, eoinions
ﬁmn:lwuherimmmurﬂmnrmtldwtﬂmm
Bsignment,

(€} Subkect to the foregoing, this Agreemont and each Schedule shall
bebin&hgwmdhmtomebqwﬂtofuw.umww
successon and assigrs,

., GOVERNING LAW: SURISTICTION AMD VEMUE: WAINVER OF JORY
TRIAL.

THIS AGREEMENT AND EACM SCHEDULE SHALL BE GOWERNED BY
TENNESSEE LAW WITHOUT REGARD TO TS COMFLICTS OF LAWS
PRINCIPULS AND, TO THE EXTENT APPLICABLE, THE ELECTRONIC
SIGMATURES IN GLOBAL AND NATIONAL COMMIRCE ACT.,  LESSSE
CONSENTS TO THE RIRISDICTION OF ANY FEDERAAL COURT LOCATED IN
MONTGOMERY, TENNESSLE, AND WATVES ANY OBJECTION TOD WENUE IN
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SUOH COURT, A FURTHER WAIYES. ANY RaGHT TO 4 TRIAL BY JURY,
22 MISCELLAMEDLUS,

(¥]  The Mesdings used fa this Agreement ane for convenience only and
shll have o legal effect.  This Agreement shall be Interpreted without
aryy strict coostructien I favar of or against either party.

(bl The provisions of Sections &, B, 11, 124b), cl. 1240, 16, 2% and
12 shall eontinue In full force and effect cwen alker the Lerm or
expiration of this Agreement or &y Schedule.

{e)  Fasdure of Ledsor at by time to require Leitee's performance of any
ciligation hall not affect the right to require performance af that
ohligation. Mo term, condition or provision of this Agreement or amy
Schedule shall be wahved or deemed 10 have béen walved by Levsor
unless It 18 in writing and signed by a duly sithorized represertative of
Letsar. A valld walver 1 Limited to the spectiic situatien for which it
s given.

{dh  Lessee whalf fumish vech Tewncial statoments of Letsae {prepared
in saepidaree with genenally Betapled accounting prircciplst) and other
infsrmation as Lessor may frov tione (0 Lime reasenably fequest,

fe) I any provisionls) of This Agreement |5 deemed invalid or
unenforceable to any extent (ather than provisiens going 1o the essence
of thiy Agreement) the same shall not In any respect affect the valldity,
legality & enforcrabllity (1o the fullest extent permitted by law) of the
remander of this Agreement, and the partses shall use their best efforts
to replace such iliegal, imatld or unenforceable provisiors with an
enforceable provision approximating. to the extent posidile, the coginal
interit of the parties.,

(M Urdess othenwise provided, all obligations bereunder shall be
performed v observed at the respective party's experne.

[gh Lewsee shall take arry action reasonably requested by Lessor foc the
pupase of fully effectuating the ImMent and purposes of this Agreement
of any Schedule, If amy Lease is determined to be ether than a true
lease, Lessee hereby grants 1o Lessor a firt peidoity security interest
the Products and il proceeds thereof, Letsee acknowledges that by
sgning Lhis Agreement, Lessee han awthorized Lessor 10 file any
firancing stastements of related filings as Lessodr may reasonably deem
necesary o appropdiate.  Lessor may file o copy of this Apreement of
arrg Schaddide in liew of & financing statement.

th] This Agreernent and any Sehekile rmay be signed ¥ any frsnber of
counterparts each of wihich when 30 esecuted of oOtherwBe
authenticated and Cellvered shall be an original but all courterparts
shall together constitute cre and the ame strument. To the extent
esch Schedule would corstitute chattel paper ag such term (s gefined
the UCE, no sexurity interest may be created through the transfer or
control of poasesuion, as appiicable, of & counterpart of @ Scheduls
other Lthan the original n Letiar's possession masked by Lessor as elther
“Original®™ or *Counterpan Number 17,

(| This Agreement and the Sthedules horetn between Letiar and
Lessoe jet forth all of the understandings and agreements between the
parties and spemede and merge all prier written o oral
communications, undentandings, or sgreements between the partses
relsting to the subject matter contained herein. Lxcopt a3 permitted
herein, this kgreement and any Schedule may be amended anly by a
writing duty signed or otherwise suthenticated by Lessar ard Letses,

) I Lessew delivers thss signed Master Leass, or any Schedide.
amendment of other document related o the Matter Leass (each a
“Document™) (o Lessor by facsimile trassmission, and Lestsr does not
recetre all of the pages of that Document, Lesses agrees that, eacept
for ary papes which require & signature, Lesser may soply the missing
pages o the Docurment from Lessor's database which conforms (o the
vervion number 3t the bottom of the page. If Lessoe dellvers a signed
Document to Lessor a3 an e-mail attachment, facsimile trarsmission or
b LS. mafl, Lessee acknowledges that Lessor is relying on Lessee’s
represerilation that the Dodument has not been altered, Lessos further
agrees that, Aotwithstancing any rule of evidere to the contrary, In
Fartarwrcy Sl 3431

ot Lrnw hgreermana 1 Fubile

amy hearing, trial or proceeding of any kind with respect to a Documerit,
Lessor may preduce a tangible copy of the Document transmitted by
Lesses 10 Lessor by facsimae o as an e-mail attachment and such slgned
copy shall be deemaxd to be the originat of the Document. Ta the extent
Ul ary} khat the Decument comstitutes chattel paper inder the Lnidoem
Commential Code, the autharitative copy of the Docirnent shall b the
Copy dedgrated by lowar or Ity @ilgive, Trom time o time, ¥ e
copy svailable for accets g review by Letser, Lessor o UM Bssignes,
All other coples are deeited identsficd 25 Coples of the authoritatiwe
copy. in the event of inadwerical destrction of the suthoritate copy,
tr tormuption of the autholitative cogy for any reason oF &% the result of
ay cause, the suthoritative copy may be restored from a badkp or
archive ¢opy, ang the restored copy shall become the suthoritathe
copy. Al Lotsor's option, this stectmnkc recond may be eorveried tnto
paper f(orm. AL such Hme, seh paper conty will be designated or
marked b the sigharitathme copy of the Dodiment.

EXECLITER by the undersigned on the dates set forth
below, to bbg'eftectm M%Fﬂie Effective Cabe.

Clarksville-Montgomery County School System
“Lessea”

|y
BY: @mr;,( .
e _ L2 0 A (5 g nT

e T
pare: & -/ /Y

Dell Financlal Services L.L.C,
“Lessor”
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I v insight Prbic Sacloe SLED
BA20 8 HARL AVE
S 1 ht TEMPE A2 BS2A3-A18
Tek: B00-48T-4448.
‘ N
PUBLIC SECTOR
SDLQ-T%PMTY z ———— e -
Crarkswvilla Mantgomery Co Scools R S R R e T R
621 GRACEY AVE e d), U3 e Quotation'
CLAAKSVILLE TN 37040-¢012 g 2 TEl T AEIE T CALT S U SN
UBA
Quotation Number Croalion Dale
} 215732183 28-MAY-2014
PO Number : USE THIS DELL
SHIP-TO ADDRESS PO Reloaso
Clarksvillo Mantgomery Co Schools Customear N, : 10702477
621 GRACEY AVE
CLARKSVILLE TN 37040-4012 Galas Rep 1 Ashley McDonaid
UsA Emnij . amcdona ¥ &insight com
Tetaphone T 800-457-4448 X 5200
Sales Rep2 | Katherine Scozzafave
Emall v kstozxalftinsight com
Telephona T 4804056827 X NA
W, 1} accordin follow
Payment Terms ¢ Netd0days
"Ship Vi ¢ Inglght Aszgned Canrler f Ground
‘Torma of Deflvery 1 FOH DESTINATION
Currency 1 USD

In arder for Insight 10 accept Purchase Ordors against this coatact and
bonor tha prices on this quole, your agancy must be reglstansd with 11,5,
Communities, Our sales lsams woulkd ba happy 1o assist you with your
registration, Pleaso contact them for assistance — tha raglsiration

procass lasts less than fies minwles,
“Matoral Description Guantily Unit Price  Extended Price
43376034 cuscs-oe’u_ OPTIPLEX 9020 SMALL FORM FACTOR 100 (231 66,688.00
(210-AATO

U.S. COMMUNITIES IT PROCUCTS & SERVICES( # 4400001195 (AD00-057738-426])
Wisight Bardard Price:  727.99
Discourt %:  8.3%9%

Pagal ol 3



v
Cuotation Mumber! Creallon Dale
Slg 215722183 { 28-MAY-2014

PUBLIC SECTOR
Material Doscription “Guantity Unlt Price  Exiended Price
533376640 CMSCS-DELE OPTIPLEY B020 SNALL FORM FACTOR s 53221 433,784 1%
{210-AATD)
L8, COANUNITIES (T PRODUCTS & SERVICGES? 7 4400001185 (RCQILaTFIE-420))
(rsight Gaincand Prica: 530,90
Derzunt % R At
LAJIIEIEZ CMSCE-DELL L AVITUDE EPA40 {31 0- AN} 1] 254,35 153,783.00
U.S. COMMUNITIES IT PRODUCTS & SERVICES( # £400001185 [O05-847736-428))
Insight Standard Prco:  D25.89
Discount T74%
5BIFTE95Y CMSCE-DELL LATITUMMHE 3344 P R-ABYW) 2450 s04.78 1,441,68200
U5 COMMUNITIES (T PROCUCTS & SERYVICES( £ 4400001 185 (ROM-U0TTI-25))
Fsight Slardand Prce: 85490
Distourt %; T.57%
Product Sublolal 2,135,884.16
0.00
Total 2,135,884 .15

PURCHASE ORDER REQUIREMENTS:

Shipping Confirmed FOB Ingight

Quale Number (215722183

Purchase Order Mumbor :

Authorlzod by Title (Please print)
Authorized Signamurs : . Dato :

Paga2 ol 3



v

Quotation Mumber! Croation Date

ﬂSlg 216722183 ! 28-MAY-2014
PUBLIC SECTOR

Thank you for considering Insight. Ploase contact us wilh any questions or far additional information aboul insight's
complete IT solution offering.

Sincerely,

Ashley e Donad
BOO-46T-4448 Ex 5290
amcedanat @insight.com
Fax: 4B0-760-8991
Kathering Scorzalfave
480-409-6877 Ex WA

kscorzal@insight.com
Fax: 480-780-31561

WS, Communities 1T Producis, Sorvices srnd Solutions Contract Na,
4400001195 (RO0%-9R7TIE-42B)

Insight Public Soctor (IPS) Is proud to be a contract holder for the
LIS, Communities Technology Products and Techrelgy Services/Solutions:
Contract,

This competitively solicited contract Is avaiable 1o participating

agencios of the U.S, Communities Government Purchasing Alliance. .S,
Communitios assists local and state government agencies, school
districts (K-12), highar education, and nonpratits in reducing the cost

of purchased goods by pooling the purchasing power of public apéricies
natonwide. This [s an optional use program with no minimum volume
requirements and no cost 1o agendles 1o participate.

I order for Insight 1o accept Purchase Orders against this contract and
honar the prices on this quate, your agency mus! be registered with 1.5,
Communities. Our sales 1eams would be happy 1o assist you with your
registration. Please contact them far assistanco -+ tha registration
process |asts koss than five minutes.,

Thanks far chaosing Insight!
Insight Globa! Finance has & wide varlety of Naxibie inancing nptions and technology refresh solutlons. Contact your Insight representatiye
fat &n innovalive approach to maximizing your technology and developing & strategy to manage your financial options,

Sutiject 13 IP'S Terms & Cordtons onling Lnless purchasa is boing mado pursuant 1o 8 separats weillen Boresmert 1 whkh case
£ torms and condtons of the separate writen apreement shall goverm,

a-feachicts M
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Clarksville-Montgomery County Purchase Order

“e School Sysiem
A, 621 Gracay Averiuo 6N A ; . i
SRRV, St fows oo ORIGINAL  potrer, 2ie__sics. 374
T Prone: (031) $46-5600  Fax: (00M) 6485512 T R REKABES AND SrePess PAFemeOICLS,
Retain this punchase order for your records. buchase  00209918-000
Deliver ASAP
El NSIGHT PUBLIC SECTOR 8] owmecteme o recimorooy
TN SERG S MANE ATE. 1| 821 GRACEY AVENUE
D] TEMPE, AZ 85283 Pl CLARKSVILLE, TN 37040
o ¥
R
Ventor Phone Number | Vantor Fax Nomies | RequilaRion Number Delivery Referonce
5005 DAVID HOLMAN
Date Ovdernd | Vendor Number | Date Required Freighl Mothod!Terms DopartmentlLecation
0502014 118454 DIRECTOR OF TECHNOLOGY
Hama Description/Part No. Qly | UOM Unil Prico Extendad Price
1 [LEASE FOR COMPUTERS RE QUOTE 10| Each $790.888.610 575,828 61
215722183

$709,888.61

Importanl: Read terma and conditions provided on back of this purchase order. Back Pumhase Qrder Total
orders not accapted unless indicated hare. ™ $790,888.61

PUR-FOM
VENDOR COPY By =



14-7-3

RESOLUTION OF THE MONTGOMERY COUNTY
BOARD Or COMMISSIONERS AUTHORIZING
THE FINANCING OF COMPUTERS VIA
A LEASE-PURCHASE AGREEMENT

WHEREAS, CMCSS (Lessee) desires to enter into a four year Equipment Lease-~
Purchase Agreement with Apple (Lessor), as set forth in Exhibit A, for the purpose of leasing .
the equipment therein described for the total cost specified therein (collectively the
"Equipment") and to purchase such equipment at the end of the lease term for $1.00 per unit ,
and,

WHEREAS, the funding for the lease-purchase agreement (annual lease cost of !
$108,231.30) was initially appropriated by the Board of County Commissioners June, 2014 by i
way of CMCSS’ General Purpose School Fund Budget Amendments and is reflected in the
recurring budget for FY 2014-15, and:;

WHEREAS, pursuant to Section 7-51-902 of the Tennessee Code Annotated, as
amended, CMCSS is authorized to acquire capital improvement property by Lease-Purchase
Agreement and pay interest thereon by contract for a term not to exceed 40 years, or the
useful life of the capital improvement property, whichever is less, and;

NOW, THEREFORE, BE IT RESOLVED by the Montgomery County Board of County
Commnssuoners assembled in Regular Session on this the 14™ day of July, 2014 that the
Agreement and Exhibit attached hereto in substantially the same form as Exhibit "A", by and
between the Lessor and the Lessee are hereby approved and the Director (the "Authorized
Officer") is hereby authorized and directed to execute said Agreement on behalf of the
Lessee. The agreement will be executed for fiscal year 2014-15.

Duly passed and approved this 14th day of July, 2014,

Sponsor dgﬁ,—sd\o(—//
Commissioner ygm:/m

Approved

County Mayor

Attested

County Court Clerk



Financial Services

Educallon Finance

Mastor Lease Purchase Agreement

This Master Lease Purchase Agreement dated as of JUNE 20, 2094 (lhis "Master Leaso”) is antered into by and batweon Agple
Inc. {Lossor’} nnd CLARKSVILLE-MONTGOMERY COUNTY SCHOOL SYSTEM [‘Lesses™)

1. MASTER LEASE; SCHEDULES. Subject to the lerms of this Master Leass, Lossoo agrees (o lease, purchase and acquire
from Lessor certain equipment andlor soltware (ihe "Equipmont’} as. may ba described in any lease schodule in the form ol
Exhibit A (each, a “Scheduls’) which may be executed by Ihe parties from tme 1o bme, Mothing in this Master Laase shall ba
construed to iImpose any obligation upon, o¢ olhorwise commsl, Lessor to enler into any peaposed Schedule, it bewng understood
thal whether Lessor entars Into any proposed Schodule shall be a decision solely within Lessors discretion. Lessas understands
that Lessor requires cerlain documentation and information necessary 1o enter wilo any Schedule, and Lesztee agrees 1o provide
Lessor with any documentation or infarmation Lessor may request i coanecion with Lassar's review of any proposad Schedule,
Such documentation may include but shall not be Emited 10! (a) a description of the proposed Equipment, incleding the cost and
its contemnplated use and location, (b) information related 1o the vendor(s] manutaclusing, keonsing (sublect to Ihe leems of the
Vendaor's applicable end user license agreemeni(s)). defiverng, installng or maintaining the propased Equipment for Lesses (Ihe
“Vendar®), (¢} documentation or information concerning tha financial condition of Lessee, and (d) othet information related 1o the
Schedule and Lessee. Tha tarms and conditions of thes Masler Lease {includmg a1l exhibits and any amordments hereio), are
incorporated by reference inlo each Schedule and each Schodule, once essculed by Lessor and Lesses, shall constitula a
separate and independent lease and instaliment purchase of the Equipment identified therein, hareinafter refarred (o as a "Loase.”

2. INVOICE PAYMENT OR REIMBURSEMENT. With respect \o any Ledse, and subject (o the peovisions of Secton 3 if
applicable, Lessor shall have no obligation whatsoever to maka any payment 10 a Vendor or resmburse Lessoo for any peymeny
mada to a Vendor for the Equipment that Is the subject of such Lease wuntd tres {3} business days nfter Lessoes receipt of the
following in form and substanca satisfaciory lo Lessor In its sole discreton: (8) & Schedule exscuted by a duly authorized
reprosentative of Lessee: (b) a fully execuled parial ar final accoplance cedifichie as applicable, in the form of Exhitdt B
("Acceplance Cerlificata’); (c) o resolution or evidence of other official action taken by Lessea's governing body authorizing
Lossee 1o énler into Ihe related Lease and any applicable Escrow Agreement, tho acquisition of the Equipment subject thereto,
ond confieming that Lesseo's acbions wese in accordance with all applcable siate, local ond federsl lows, induding laws regarding
apen meetings and public biddng; (d) evidence of insurance with respect 1o the Equpment in accordance wih the provisions af
Section 15 of this Masler Lease; (o) a Vendor invoice for the Equspment and, if such involce has boen paid by Lessee, evidence
of payment thereof and, if applicable, evidence of official intent 1o reimborse such paymeed 3% ¢oquired by the Treasury
Regulations; (1) a completed and executed Form £038-G or 8038-GC; {g) an Incumbency Certificate substantially in the form
altached as Exhibit C; (h) a Bank Quakication Designation substantially in the form attached as Exhibil D; (i) Lease Payment
Instruchons substantially in the form aftachod as Exhibil G () Insurance Coveragre Roguiresmanits in the foon altachod as Exfiksl
F. (k) an opinion of Lessee’s counsal substantia®y in the forrm aliached as Exhibe G; and (1) such other documenls, Hems, or
informabion reasonably raquired by Lassor.

3. ESCROW AGREEMENT. Upon agreement by both Lessee nnd Lessor o5 1o any Lease, he parties shall anter Ino ar ascrow
agreement {an “Escrow Agreement”) with an escrow agent selected by Lessee, such selection subject to Lessor's approval,
ostablishing an account from which the cost of the Equipment subject 1o such Lease is ta be paid (the “Escrow Account”).  Upaon
axocution and delivery of an Escrow Agreement by the parbos thersin Bnd satisfacton of any conditiens precedont set forh in
Section 2 of this Master Leass of in such Escrow Agreemen!, Lessor shall deposd gr causa to be depasiled int tho Escrow
Account under the relaled Escrow Agroement funds for the payment of tho cosls of acquaring the Equipment under such Leass.
Lossee acknowledges and agrees thal no disbursements shall ba made from an Escrow Acooun] oxcepl for portons of the
Equipment that are operabonally complete and functionaly Independent and that may be fully wikized by Lossae without regard Lo
whelher the balance of the Equipment is deliverod and accepled

4. DELIVERY AND ACCEPTANCE OF EQUIPMENT. Lessoo shall ordar the Equigment, cause the Equipman) to be detverad
and installed at the location specified in each Lease, and pay any and all delivety and installation costs and applicable sales png
oiher laxes in connection therewith. When the Equipment igentiiod in any Lense has been delivered nnd instaltod, Lessea shalt
immedalely inspect the Equipment and evidence its acceptance by exvcuting and delivering (o Lassor the Acceplance Corificate.
IT Lessee signed a purchase controct for the Equepment, by signingt 1 Schedula Lesses assigns its rights, but nore of its
abbgations wnder the purchasa contract, 10 Lessor.

5. LEASE PAYMENTS, Lossee agroes fo pay "Lease Payments” to Lessor in accardance with the paymant schedule sat fodh in
each Lease, exclusively from legally available funds, consisting of princlpal and inferest companents in ihe Bmaounts and on such
dales as provided in each Loase. Lessee shall pay Lessor a charge on any Leasa Payment not paid o the date such paymant is
due at the rote of 12% per annum or ho highest lawful rae, whichever Is bass, from such dus dale until paxd. The
"‘Commencement Date” for each Lease is (he dale when inlerest commences (0 peerus under such Lease, which dale shall be the
eanier of (a) the date Lessee partially or fully accepts the Equipment persuant 1o Section 4. or (b} tha date of Lessor's depasit into
an Escrow Account of sufficent monles ta purchase the Equipment. Lessor wilk advse Lesseo as 1o ihe address o which Laase
Paymenis shall be sent. The Lease Payment is due whelher or ol Lessoe receives an invoice, Roestrictive endorsements on
chocks senl by Lesses will pot reduce Lossea's obigations to Lessor. Unless a proper axemption cerificata Is pravidaed,
apphicable sales and use laxes may be pald by Lusses from funds advanced (o Lessee by Lossor for such purpose in eonnaction
with the execution and dalivery of the related Lease or may ba paid by Lessea pursuant [0 Section 4 huraof, Lossorand Lesseg



understand and intend thal the obligation of Lessee to pay Lease Payments undeor oach Lease shall constifule a cyurront
exponse of Lessee and shall pot in any way be construed {o be a debt of Lossee In contravention of any applicable
constitutional or statutory limitation or requirement concerning the creation of indobledness or debt by Lessee, nor
shall anything contained in this Master Lease or In any Lease constitute a pledge of the goneral tax revenues, funds or
monies of Lessee,

6. NON-APPROPRIATION OF FUNDS. Lesses is obbgated lo pay Lease Pagmenls undor sach Leasa for each fiscal period as
may lawfully be mada from funds budgelad and appropriated for that purpose for such fiscal period. Lesses curently inlands to
remil and reasonably balieves that funds in an amount sufficionl ko ramit alf Lease Payronts and other payments under each
Lease can and will Lawfully be approprialed and made available o permi Lassee's contnued utilizabon of tha Equipment under
such Lease and the performance of its essenbal funcbion during the scheduled "Laase Term™ as eflocted In each Loase. Lessee
currently intends fo do alf things lawdully within its power 16 6blain and malintaln funds from which the Lease Payrents ueder aach
Lease may be made, induding making provision for such paymants o the extent necassary in vach budgatl or approprialion
request adopted in accordance with applicable provisions of law.  Notwilhstanding the foregong. Lessor acknowiedges that the
decsion whelher or not to budgel and appropaate funds or lo extend the 1enm of a Loasa for any period beyond tho original or any
additonal fiscal penod is within the discretion of the governing body of Lessee, T the ovent that Lessea's governing body lails or
is urwilling 1o budgel, appropaate or olherwise make available funds for tho paymen! of Loase Payments and oihesr payments, i
ary. uedor a Lense foliowing the then current fscal period (an “Event of Non-appropriation”), Lessae shall have the right 1o
termindle such Leaso oa the last day of the fiscal pericd far which suHiclen) appeopaalions were mada wilhout penalty or
Bxpense, oxveqt Bs 10 Iha portion of any Lease Paymenl for which funds shall have been appeopriated and budgeted, in which
ovent Lesseo shall return the Equipment subject 1o such Lense In accordance with Secbon 19 of his Master Lease. Lessee
ogroes to deliver notice to Lessor of such Event of Non-appropriabion with respest to a Leasa and termination of (east thirty {30)
days prior to the end of the then current fiscal period, but failure to give such notice shall aot extend tha torm of the AHected Leass
hayond such then current fiscal period.

7. UNCORDITIONAL OBLIGATION. UPON THE COMMENCEMENT DATE OF A LEASE PURSUANT TO SECTION 5 OF
THIS MASTER LEASE, AND EXCEPT AS PROVIDED IN SECTION 6, "NON-APPROPRIATION OF FUNDS," THE
OBLIGATIONS OF LESSEE TO MAKE LEASE PAYMENTS AND TO PERFORM AND OBSERVE THE OTHER COVENANTS
AND AGREEMENTS CONTAINED IN EACH LEASE SHALL HE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS
WITHOUT ABATEMENT, DIMINUTION, DEDUCTION, SET-OFF DR DEFENSE, FOR ANY REASON INCLUDING, WITHOUT
LIMITATION, ANY FAILURE OF THE EQUIPMENT TO BE DELIVERED DR INSTALLED, ANY DISPUTES WiTH LESSOR OR
ANY VENDOR DF ANY EQUIPMENT, DEFECTS, MALFUNCTIONS OR BREAKDOWNS IN THE EQUIPMENT, ANY
ACCIDENT, CONDEMNATION, DAMAGE, DESTRUCTION, OR UNFORESEEN CIRCUMSTANCE, DR ANY TEMPURARY OR
PERMANENT LOSS OF ITS USE.

8. DISCLAIMER OF WARRANTIES. THE SOLE WARRANTY FOR THE COUIPMENT IS THE APPLICABLE PRODUCT
WARRANTY (DEFINED BELOW). LESSOR MAKES NO REPRESENTATIONS OR 'WARRANTIES, EXPRESS QR IMPLIED,
WHATSOEVER, INCLUDING WITHOUT LIMITATION, AS TO THE EQUIPMENTS MERCHANTABILITY, FITNESS FOR A
PARTICULAR PURPOSE, SUITABILITY, DESIGN, CONDITION, QURABILITY, OPERATION, QUALITY OF MATERIALS OR
WIORKMANSHIP, NON-INFRINGEMENT, OR COMPLIANCE WITH SPECIFICATIONS OR APPLICABLE LAW, OR THAT THE
OPERATION OR USE OF THE EQUIPMENT WILL BE UNINTERRUPTED, SECURE DR FREE OF ERRORS, DEFECTS.
VIRUGES, MALFUNCTIONS, AND LESSEE, AS OF THE DATE QF LESSEE'S ACCEPTANCE A% SET FORTH IN SECTION 4,
ACCEPTS SUCH EQUIPMENT AS 1S AND WITH ALL FAULTS, LESSEE ACKNOWLEDGES THAT LESSEE HAS SELECTED
THE EQUIFMENT BASED UPON LESSEE'S OWH JUDGMENT. Lessee acknaniodges that the Eguipment was manufachwed
andfor assembled, or in the case of software was developod and licensed, by the applicatde Wendor and that any warranly rights
with respect to such Equipment shall be provided by the applicable Vendor (the *Product Warsanty™). Lessee agrees Lo settle ony
dispute It may have regarding performance of the Equipment directly with the applicable Vandor and nol (o make any claim
against the Leaso Payments dun Lessor or any Assignee (as hereinalter defined). Lossea agress to cantinue i pay Lussed, o
such Assignee (as appicable), all Lease Paymenls and other paymenis without abalement or set off for any dispule with 8
Vendor ogarding the Equipment. Nothing i this Master Lease or in any Lease shall relieva Appla Inc. ol its obligations undar the
Product Warranty offered by Apple Inc. for applicabla Apple-branded Equipmanl Lesses acknowladpes and dgraes thai the
Product Wasranty is a separate agreoment between Lessoo and the applicable Vendor and that such Product Waranty I8 not 2
part of lhis Master Lease or any Lease,

9. TITLE ANC SECURITY INTEREST. Unless otherwisa required by the laws of the state where Lessee is lealad, durng each
Loaso Terrn, tilko o the Equipmeni shall be vested in Losson, subyect lo the nghls of Lessor under such Leaze, Iy Ihg event
Lossor lerminates a Lease pursuant lo Section 17 of this Master Lease or an Event of Non ~Appropnabion occurs ender a Lease,
tile 1o the related Equipment shall Immedialely vest in Lessor lree and clear of any rights, titke or inlerosts of Lessee, Lesses, al
its expensa, shall prolect and defend Lessoe’s tia to the Equipment and Lessor's nights and interests thotain and keap the
Equeprnent froe and clear from any and all claims, Bens, encumbrancas and legal procasses of Lessee’s crodilors and alber
persans.

To securo the payment of 38 of Lessed's obligations under edch Loase, Lesses heteby granis to Lossod a lirst pricsity purchass
maney securly interes! In the Equipment subject o each such Lense, anylhing atlached or added 1o the Equipment by Lesson it
any time, Lesson’s pghts under nach agreement for the bcensing of sofiware to the extent that a security interest therein may bo
granted wrihou! violating the lerms of such agreemenl, and on all proceeds, Including procesads from any Insurance claims for joss
or damago, from such Equipment.  Lesseo authorizes Lessor 10 Mo a financing statement perfecting Lessors security intorest
unger (he laws of Lessee’s stale. Lessee agroas to promptly execule such additional documents, in o form satisfacioey o Lessor,
which Lessor deems necessary or appropirate [0 eslablish and mainlain its security interest in the Equipmeny. The Equiprmiens is
and wal remain parsonal proparly and will nat be deemed to ba affixed 1o or a pad of tho real estate on which i may be siualed,



I applicable, s further secunty therofor, Lessee hersby grants o Lessor a first priority security Inferest in the cash and negotiatie
instrumants from Yirme Lo time comprising each Escrow Account and all proceads (cash and nan-cash) thereof, and agrees with
respect thareta thal Lessor shall have all the rights and remodios of 8 secysed party under the applicable Unitorm Commercial
Code.

10. USE, MAINTENANCE AND REPAIR. Upon installation, no itern of Equipmaent wifl be maved from the localion spacifed far it
in the related Lease {the *Equipment Location”) withou! Lessor's prior consent, which consent wil nod bo unreasanably withheld,
axcept hal any dems of Equipment thal are intended by design 1o be a mobils plece of technology (1.6, Iaptop compulers) may be
moved within tha continental U.S. withou! consent Lessor shall have the right at ol reasonabie times during rogular businass
hours, subject lo compliance with Lessee's customary secunty procedures, to enter Ino and upan the propery of Lesseo lor the
perpose of inspecting the Equipment. In order o (aciilate the use of the Equipment by studanis andlor Lessee's employeos
(“Aulhorized Users®) whila on premises othar than those befonging to Lessoe, Lessee acknowtodges and agrees that! (a) Lesson
shall use due care 10 ensura that the Equipment is not (i) used in violation of any applicable law, in & manner contrary to 1hat
contemnplaled by the relaled Lease, or for privale business purposas, of (i} used Dy anyone other than Authorized Usars: and (h)
Lesseo (and nol Authorized Users) shall be solely respansible for (i) maintaining Insurancs in acconrdance with the terms af the
relaled Lease, (li) payment of any applicable sales, property Bnd olther taxes on the Equipment, and (iil) retum of the Edguiprisnt
under a Lease to Lessor upon the occurrence of on Event of Defaull or Event of Noa-approprialion thereunder. Lessee pgrees
that it will use the Equipment under each Lease In the manner for which it was intended, as required by all applicable manuals
and instrucbons and as required Lo keep tha Equipment ehgible for sny manutacturars cerlification and’oe slandand, full sarvice
maintenance contract, Lessco agrees that it will, at Lessee's own cost and expense, maintain, preserve and keaop the Equpment
under each Lease in good repair, condition and working oeder, ocdinary wear and tear exceptod. All replacement parts and repairs
shall bo governed by the terms of ho related Lenso. Lessea will not raka any permanen! allerations to the Equipment thatl walk
result in o decrense ir (he makel value of the Equipment

11, LIENS; TAXES, LESSEE WILL NOT SELL, TRANSFER, ASSIGN, PLEDGE, SUE-LEASE OR PART WITH POSSESSION
OF THE EQUIPMENT, OR FILE OR PERMIT A LIEN TO BE FILED AGAINST THE COWPMENT, EXCEPT AS OTHERWISE
EXPRESSLY PROVIDED UNDER THIS MASTER LEASE AND THE RELATED LEASE. The partios to this Masier Lease nlond
that the Cquipment will be used for governmental or propriatary purposes of Losses and thal the Equipment will be examgt from
ot property laxes. Lesseo shall imety pay all assessments, liconse and filing fees, taxes (including soles, use, excise, personal
peoperty, ad valorem, stamp, documentary and other tazes) and all other governmontal charges, fees, fines or panalbes
whatsouovar, whethes payable by Lessor or Lesses, now or herealier impesed by any govemmental body or sgency on of relating
ta the Equipment of the Lease Payments o the use, rogisiration, remial, shipmant, transpoctation, dalivery, ownership or operation
af the Equipment and on or rataling (o this Master Lease o any Lease; providad. hawover, that the {oregoing shall not indude any
fedoral, slale of local Income or franchise taxos of Lessar,

12. LIMITATION OF LIABILITY. NOTWITHSTANDING ANYTHING TO THE CONTRARY, LESSOR SHALL NOT BE LIABLE
FOR ANY DIRECT DAMAGES OF LESSEE RESULTING FROM, ARISING OUT OF QR (N COMNECTION WITH THIS
AGREEMENT, WHETHER ARISING IN CONTRACT, TORT, STRICT LIABILITY OR OTHERWISE, REGARDLESS OF THE
THEORY OF LIABILITY, FURTHER, NOTWITHSTANDING ANYTHING TO THE CONTRARY, with respacl (o sach Leasa,
Lesseo agrees thal (a) Lessor shall have no lability, cost or sxpanse with respact Io bansparation, Installatien, salection,
purchase, lease, ownership, possession, modification, mainlenanco, conddion, operabon, use, setumn or disposition of the
Equipmenl, and (b} Lessor shall have no respansibllity in connecbion with the salection of the Equipment, the omdering of tha
Equipment, Its suilability foe the use intendod by Lesses, Lesseo's comphance of non-complianca with compeditve prizing andfor
bidding requirements, the acceptanca by the Vendor of the order subemitled, if applicable, or any dolay or failure by the Vendoe o
its sales representativo lo, deliver, install, or mainlas the Equipment for Lassoa's use. (N MO EVENT SHALL LESSOR BE
LIABLE FOR ANY INCIDENTAL. INDIRECT, SPECIAL, CONSEQUENTIAL, EXEMPLARY DR PUNITIVE DAMAGES IN
CONNECTION WITH OR ARISING DUT OF ANY LEASE OR THE EXISTENCE, FURNISHING, FUNCTIONING OR LESSEE'S
USE OF ANY ITEM OF EQUIPMENT PROVIDED FOR IN ANY LEASE, WHETHER IN CONTRACT, TORT, STRICT LIABUTY
OR OTHERWISE, REGARDLESS OF THE THECRY OF LIABILITY AND REGAREDLESS OF WHETHER LESSOR HAS BEEN
ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, THE PARTIES AGREE THAT THE PROVISIONS IN THIS MASTER
LEASE FAIRLY ALLOCATE THE RISKS BETWEEN THE PARTIES WITHOUY WHICH THEY WOULD HOT HAVE ENTERED
INTO THIS MASTER LEASE.

13, IDENTIFICATION. Lessor shall be entitied 1o insert missing of cormect informalion on the rolaled Lease, including, wihioxt
limitation, Lessee'’s official name, sarial numbees prid any other infoemation dascribing the Equiprient under such Lease, provided
that Lessor forwards copees of such changes o Lesses.

14. LOSS OR DAMAGE. Lessee shall be responsibla for any loss, thelt of andlor damage 16 the Equipment or any portion
theroof from any cause whatscover, regardless of the extent o lack of insurance coversge, from tha tima the Equipment is
Gelivered 1o Lesseo pursuant 1o the relaled Lease unlil the end of 1he Loasa Teaw thereundes of wnli (he Equipment Is yetumad 1o
Lessor pursuant 1o Section 19 of this Master Lease. If any em of the Equipment is losl, siolen or damapged, Lessee shall
immediately provide written notice of such loss 1o Lessor and shalt, within fiflgon (¥5) days alter such logs, &) Lossoo's oplica,
wither: (a) repas the damaged Eguipmenl so thal it is in good condifica and working order, efigible for any mamsacturers
certification, () roplace the damaged Equipment at Lessee's sole cost and expense wilh equiprment having subsiantally simiar
manufacturers specificaons and of equal o Orealer value 1o the damagod Equipment immediataly pior lo such Equipment besng
damaged, such replacement equipmenl 1o be subject to Lessor’s approval, whereupan such replacement equiprment shall be
substiuted in the applicable Lease and the ather related documents by appropriate sndorsement cc amendment; of (¢] purswant
lo Section 1B(b), purchase Lessor's inlerost in the damaged Equipment on a pro ratd basis (notwithstanding the bmitation in
Sactian 18{b} only 1o prepaying in whole) and conlinug the relajed Lease for the non-damaged Equipment foe the balance of the



applicable Lease Torm. In such event, Lossor will provide Lesses with a revised amortization of Loase Payments for tha non«
damaged Equpment. Lessor will forward o Loassoe any insurance proceeds which Lessar recelves for domaged Equapmant for
Lessoa’s use in the ropair or replacermnent of the gamaged Equipmaend, unless thers has been an Event of Default or an Event of
Non-appropriation by Losses, in which event Lessor will apply any insurance proceeds received 1o reguce Lessee's obligations
undér Socbon 17 of this Masier Leasa.

15. INSURANCE, In Ihe ovant that Lessee i nod sotf-insurod {as beraafter provided), Lesses shall, bt its expense, keep the
Equipment fully insurod against kiss, fire, theft, dastago or desbruction from any cause whatsoever in an amount nol less than the
greales of {a) the 10ld Leaso Payments for the Leasa Term umder the related Lease or (b) the full replacement cost of the
Equipment without considerntion lor depreciation. Upon Lessor's request, Lessee shall also provide such additional insurance
agains] injury, loss or damage 1o porsons or properdy arising oul of e use or oporalion ol tho Equipment as is cusiomarily
maintained by owners of property similas lo tha Equipment. - With Lessor's peaior writlen consen, Lessoe may sell-4nsura against
such risks, The policy shall slate that Lessor shadl ba notified of eny proposed cancetlation al leass 30 days peior o tho dale soi foe
cancellation. All such insurance shall be in form, Isswed by such insurarca companies and be In such amounts as shall be
satisfaclory fo Lessar, and sholl provide that lasses, i any, shall be payable to Lessor as “oss payee,” and all such liability
mnsurance shall indude Lessor as on “additional insured.” Upon Lessor's request, Lessae shall provide Lessor with a cerdificata or
olhor avidence of insurance acceptable 10 Lossor evidencing the insurance coverage roquired under tho rolaled Loasa. In the
evont Lessea fails 10 provide such evidence within 10 days of Lessor's request, of upon Lessor's receipt of o nobice of policy
cancellation, Lessor may (bul shall not be obligated 10} oblam Insurance covering Lessocs interest In the Equipment al Lessee's
sole expense, Lessee will pay all insurance premiums and relatod chargos.

16. DEFAULT. Lessco will be in default under a Lease upon the occurrence of aay of the foliowing {each, an "Event of Dofault'}:
{a) Lessea fads 1o pay any Lease Payment or othor payment dua in full under such Lease wilhin 10 calendar days afier its due
dato; (b) Lessee fads 1o porform or obsesve any olhor promise or cbligation in this Master Lease andior any Loase and doas not
correct the default within 30 days afler written nolice of defaull by Lessor; () Bny representatson, warranly or statement made by
Lessee in this Master Lease or any Loase shall prove to have been falsa o misboading in any material respact whien made; {d]
Lossea fads 1o oblan and manlain nsurance as required by Section 15, or any msuranca camier cancels Bny insurance an the
Equipment; () he Equipment or any porion thereo! is misused, used In @ manner not suthorizad by tha applicable end user
licenso agreement (it any) accompanying such Equipment, or usad in violation of the terms of tha relatod Loase; () the Equipmont
or any parl thereol Is lost, destroyod, oc damaged beyond ropair and emains uncured in scoprgance wih Sectlon 14; () a
patibon is filed by or againsy Lessee under any bankruplcy or Insotvency laws; or (h} an Event of Dafault occurs under any otfser
Loase or prior financing  with Lassor or assigns or their respective affliates, bul any such Assignee may only axercise remedies
with respect to olher Leases for which It s (he Assignea.

17. REMEDIES. Upon the occurrence of an Event of Default under a Leaso, Lossod may, in its sole discretion, do any or all of
The followdng (without penally, liabaity or obigation on Lessar's par and without limiting any obher rights ar remedies available 1p
Lassor): (a) provida writlen notice to Lassos of the Event of Datault; {b) as kquidaied damages for loss of a bargain, and not as o
penally, declare due and payable any and all amounis which may then be due and payable undor the Loase, pius a3 Lease
Payments remaining through the end of the then cutrent fiscal pesiod; (o) with of withow! terminating Ihe Laase Tarm undac such
Lease, (I} enler the premises where the Equipment IS locatod and retake possession of such Equipment or require Losseo at
Lessee's exponsa 1o promplly retum any or all of such Equipment to the possassion of Lessor in accordance wih the
requirements In Section 19, and (i) at Lesseq's expense, sell or leasa such Equipmant o, lor the aecount of Lossos, sublaaso
such Equipment. continuing to hold Lessee liable far the difference betwesn tha Leasa Paymenl payabie by Lessee pursuant to
the lerma of such Laase fo the end of the cument fiscal pericd and the net procands of say such sale, Jerse or sublaase. Lessor
may require Lassoo Lo ramove all propristary data from the Equipment, holdng Lessor and ils assigns hammless i Lesses fails 1o
o s0.  Lessew will not make any claims againsl Lessor or the Equipment lar trespass, damage or any olber reason. The
exercise of any of such remodios shall not relleve Lessee of any other habilities under any other Lease, Wiihoul lmting b
loregoing, Lossor may Lake whalevar action, either at law o in equity, may appear necessary or desirable 1o enforce its oghts
unier any Leaso, or as @ secured parly in any or all of the Equipment, No ramedy of Lessoc is intended 1o be exclusive and avery
such remedy, now or hereatter existing, ol law or in equity, shal be cumulalive and shall be in addition 1o every ather remedy
grvtn undes A Lease. In lho event thal Lessor sslls or othanwisae bquidates the Equipment following an Evert of Dafault or an
Event of Non-appropriation as herein provided and realizes nel proconds {afar paymen! of cosis) in excess of lotal Lease
Payments under tho refaled Lepse thal would have been paid duany the related stheduled Lease Term plus any ather amaunis
then dua under ihe related Lease oc Lepses, Leszor shall knmediately pay the amount of any such oxcess lo Lessoe.

18. PURCHASE OPTION. Atthe oplion of Lessee, ardd peovided thal no Event of Default or Evernd of Non-approgwiation  has.
occumed Bclios is oontinuing under any Loase, Lessor's interest in all, bul net less than all, of the Equipment subject 1o a Lease
will be Iransferred, conveyed and Assigned lo Lossor, free and clear of any tight of inlores! of Lessor, ond such Lesse shall
terminate: () upoa payment in full of all Leasa Payments undar such Lease and Bl other amounts then due thereunder or (b) on
any Lease Payment due date under such Lease, provided IMal Lossen shall have delivessd waitien nalice a1 lesst 30 days peor 1o
such date of Lessee’s inlenbon Lo purchase the Equipment subjoct to such Lease pursuant ko this provision, by paying 1o Lesser,
in addilon la the Lease Paymen! due on such date, an omounl equal 16 tha purchase price (ihe “Purchase Price") shown for such
Lease Paymenl due date in the payment schedule incoded in the applicable Loase. Losses hersby acknowledgaes that tha
Furchase Price under a Leasa includes g prapaymant premism.

18. RETURR OF EQLNPMENT, tn tho ¢ase of an Eveat of Default under a Leaso o an Event of Mon-appropation by Lessos
with respect 1o o Loase in accordance with Sactian B, Lessee will, al Lessen's solo cost and axpense, immedialety retum the
Equipmen! tinduding all copies of any software freo of any proprietany dala), mamuals, 8nd Decessoaes lo any Yocation and
sboasd any carmer Lessor may dasignate in the contineatal United States. The Equipment must be propery packed for shipment
n accordance with the manulacisers recommendabons or specfications, freigh! prepaid and insuced, and mamtained in



accordance with the terms of (he rolated Lease, Al Equipmant must be free of markings. Lessee will pay Lessor for any missing
o defective parts or accessories, Lessea will continue 10 pay Loase Payments unbd (he Equipmant is accepted by Lessor, which
acceplance shall be deemed 1o occur fiteen (15) days aflor delivery unless Lessor rejects the Equipment far good causae within
such ffioen (15) day period. Notwilhstanding anything in this Section 1B ta the conleary, any amounts o be paid by Lessee ps
provided i this Section 19 shall be payable solely from funds legally availabe for the purpase,

20. LESSEE'S REPRESENTATIONS AND WARRANTIES, Lessoa horeby represents, covenants and warrants for the benef
of Lessor that as of tho date bereof and as af Commencemeni Dale for each Lease, and theoughiout each Lease Tarm: (a) Lossae
IS a stale or polilical subdivision thereal within the meaning of Seclion 103 of the Iniemal Revanue Coda of 1886, Bs amended
(the "Code’); (b) Lessee is duly organized and existing under lhe Censtitubon and laws of the slate In which Lessee is located; (¢}
Lesseo is authorized 1o enler Inlo and carry out its obligabons under thes Maslor Leaso and each Lease ond every other document
required lo ba delivered in connection with this Master Leaso and a Lease; (¢) this Masier Lease and each Leass have boen duly
aulhorized, oxecuted and delivered by Lessee in accardanco with afl applicable laws, codes, ordinances, regulations, and
policies; {e) any person signing the Master Lease and each Lease has the authority 1o do %0, is acting with the full express
aulhorization of Lessea's governing body, and holds the office indicpied balaw his or her slgnature, which is genuine; (f) the
Equipment Is essential to he immediata parformance of a govemmental o peoprielary funcbon by Lessoen within the scope of
Lesseo’s authorily and shall be used during the Lease Torm only by Lesses drid only to perform such function; [g) Lessee infends
lo use the Equipment for tha entine Leasa Term and shall take such acton, In accordance with Secticn 8, 1o include In its annual
budget request, for submission to Lesses’s governing body, any funds required 1o fulfill Lessoa’s obligations for each succeeding
fiscal period during Ihe applicable Lease Term; (h) Lessee has complied fully with all appicable Jaws, codes, ardinances,
fegulations, and pobdes, governing open meelings, competitive pricing ardior public bidgng and approgiations required In
connection with each Lease, the selection and acquissdion of the Equipment and the selection of Yendgr, i) 38 paymonts dua and
to become due duning Lessee's current fiscal period under a Loasa are within the hscal budget of such fiscal period, and are or
will be incuded within an unresincled and unencumbered approprabon cuwrenily avaifable for the lease'purchase of the
Equipment under the related Lease; ()} Lessoo shall not do of cause 1o be dane any ¢! which shall cause, or by omission of any
act allow, the intorast porbon of any Lease Payment lo become Includibo in Lassor's pross neorme for Federal income taxation
purpases under the Code; (k) Lessea shall comply with the informaticn reporing roquirements. of Section 149(n) of the Code with
respect lo each Lease (such compliance shall inchade. butl not be limded ta, the executian of Form BOIB-G or BUIB-GC
information reporting returns as appropdate); (1) &l financal information peovided by Lossoa is true and accomte and faidy
represents Lessea’s financial condiion; (m) Lessoe has not for al least its most recent ten fiscal paricds failed 1o appeopriate or
olherwisa make avaitable funds sufficient to pay renlal or ather payments toming due under any lease purchase, installment salg
o other similar agreement. (n) there Is na litigation, pending or threatened that would materially adversely offect the transactions
conlemplatod by this Master Lease, any Lease or the financial condition of Lessee; and {0} any and ail Equipmeni that Lossen
leases, purchisos andfoc acquires purswant (o this Master Lease and any Leasae hereunges is for Lossee's inlemal purposes only
and Lesseea Is nol and will nal lease, purchase of acquiro (he Equipment foe rosala,

21, ASSIGNMENT. Lessor may, upon notice to Lessee bul withou! Lossne’s consend, sell, assign, or transfer from time o time
Lesso’s rights, tide, and inlorest under this Master Lease andlor any Lease or Leases of mlecest thergin, ingluding the rigght to
recedve Leaso Payments under a Lease and Lossor's security interest in the Equipment under a Loase and any relaled Escrow
Agresment [0 one or more dssignoes or subassignees (each, an "Assignoe™). Lessea agreas that, upon such assignment, tha
Assignee will have he same rights and benefits of Lessor under the terms of e rolaled Lease. Lesses agrees tha tha nghts of
Assignee will not be subject lo any claims, defonses, or sel-olfs that Lessee may have ngainst any Voendor, Upon notcs (o Lesses
of such assignmenl. Lessee agrees lo respond |o any requesis abou! the relaled Lease and. # directod by Lessor, ta pay
Assgnae all Lease Payments and olbor amounis due undor such Lease. Lessae horsby appoints Lessor a3 its agont 19 mamlain
a tecord of all assigomants of each Leaso in a form sufficient lo compty with the reqislralion requirements of Section 149(n) of tha
Code and tha regulations prescribed therfounder from time 10 bme, and Lassor agrees 10 malniain such registration recosd.

22. ADDITIONAL PAYMENTS. Lessor may, but is nat obbgated 1o, take on Lessoe's behall any aclion which Lessee folls Io
take as required by any Lease, and Lossee shall pay pny expenses inCurred by Lossor in taking such achon, which will ba =
addition o the Lease Paymenis as set forth in the related Leasy,

23. RELEASE AND INDEMNIFICATION. To the estent permitted by applicable siata law and subject 10 Section 4. Lessoes shall
Indemnity, release, protect, hold harmless, save and defond Lesser from and against any and atl liability, pbligation, s, claim,
lax and damage whatsoover, regardiess of the cause thereol, and all cosls akd axponsas in connackion thedewsih {indluding,
without limilalion, attomeys’ teos) ansing oul of o resulting from (3) enlering inio this Masier Loasa ardfor any Leass; {b) the
ownership of any emn of Equipment; (c) the orderng, acquisition, use, Installation, daplaymend, testing, opesation, conddion,
purchase, delivery, rojection, slornge or return of any ilem of Equipmant; (d) any damage 1o peopadty or parsondd injury or death
of any person in connecbon with the operation, usa, installation, doplaymeant, testing, condison, possassion, slorage or retlum of
any ilem of Equipment, or In connection with of resulting from Lessee's acls, omissions, negligencs, miscarnducl or breach of any
provision of Ihis Master Lease or any Lense(s) hereunder; and/or (e) the benach of any covenani of any maberial repraseniation of
Lesses contained in this Masler Lease of any Lease. The indemnificalion obgations sat forth heceln shaill continoo in full force
and effect notwthstanding the payment in full of all oblgations under any Lease o the ferminabian of the Lease Temm under any
Lease Tor any reazon

24, MISCELLANEQUS. Each Loase, tngather wilh this Masler Lease, conlains the entira sgresmen] of the paries regarding tho
subject maiter hereol which Is limitod fo lease financing. TIME 1S OF THE ESSENCE N EACH LEASE. If a court of compalent
Jurisdsction finds any pravision of any Lease to be unenforceable, the remaining lerms of such Laasa shall rernain in full force ang
affect. Each Lease may be simultaneously oxecuted i several countorparis, each of wiich shal be art origmal and all of which
shall consbilule but one and the same mstrument; provided, howayer, that only counterpart one of each Leasa (induding the terms
and conditions of this Master Lease incorporatod therein by reference) shall constitute the orginal foe such Lense for purposes of



e sala or transfer of such Leaso as chaltel paper, References heroin 1o “Lessar” shall be deamead 1o incleade each of its
Assignees from and after the effective dale of each pssignment; references hetein 1o “Lessor® shall nol rafer ta Apple Ing, i its
capacity ns o Vendor or m any capacity other than as a lessar hereunder, Tho caplions or hepdiay in this Masler Lease and in
each Leasa are for convensonca only and in no way define, limit or descnbe the scopa of intent of any provisions. This Masior
Leasa and each Lease will bo govemned by (ho laws of the stale where Lesses is located withaut regard 1o the conflict of law
peinciples thereof, Lessor and Lesses both inlend tn comply with all applicable faws. 1If it is determined that Lessee’s payments
under the Loase resull in an interast payrment higher than allowed by appicabla Law, then any axcess inferes! cobocled will be
applied 10 ho repaymeal of principal, and interest will be charged al the highest rate allowed by law.

25, NOTICES. All written noticss under any Leaso must be sent by certified mail o recognized ovemight defivery senéce,
postanes péopaid, 1a the addresses 38 slsled oa each Lease, or by facsimila transmission, with wrilten confirmation of receipd.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS MASTER LEASE ARD EACH LEASE SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ERFORCEABLE. TERMS OR ORAL PROMISES WHICH
ARE NOT CONTAINED IN THIS MASTER LEASE OR A LEASE MAY NOT BE LEGALLY ENFORCER. THE TERMS OF THIS
MASTER LEASE OR A LEASE MAY ONLY BE CHANGED BY ANOTHER WRITTEN AGREEMENT BETWEEN THE PARTIES.
EXCEPT FOR AN EVENT OF NON-APPROPRIATION, EACH LEASE IS NOT CANCELABLE BY LESSEE,

LESSOR: APPLE INC, LESSEC: CLARKSVILLE-MONTGOMERY COUNTY
SCHOOL SYSTEM
621 GRACEY AVE

CLARKSVILLE, TN 27040
BY: BY: W

==
TITLE: e CFe .
FEDTAXIDE A2 - 07/ w;/




EXHIBIT A
Schedule No. 1 Dated JUNE 20, 2014 to Master Loase Purchase Agreemant Dated JUNE 20, 2014

This Schedule No, 1 ("Schedule') is enfered inlo pursuant lo that Master Lease Purchase Agreement daled JUNE 20, 2014
("Masler Lease'), and is effective a5 of JUNE 20, 2014, All of the terms and conditions of the Masiar Lease, mcfuding Losses’s
representabons and warranties, are incoporated herein by teference. Unless olherwise indicated, all capitalized 16mms vsed but
not olherwise dafined hercin shall have the samo meaning as set fordh in the Master Lease,

To the extent thal loss than all of the Equipmenl subgect lo this Schadula has baan installed and accepted bry Lésse0 on or peiod 1o
the dale horeof, Lessea heraby acknowledges that a pordion of the Equipmen) has aot beon delvered, insialied and accapied by
Lasses for purposes of Ihis Lease. In consideration of the foregomnyg, Lessea herety acknowivdges and agrees 1thal Ita oliligation to
make Lease Payments as sel focth in this Schedule is absolute and unconditional as of the dobe heraal and on aach date and in
the amounts as set forth in the Leaso Payment Schedule, subject to the terms and conditions of the Lease.

Lesses oxpressly represonts (hat at least ninety-five parcent (95%) of the financing cost sat forth in this Schedule Is belng
ueed Lo acquire Equipment that will be capltalizabile for federal income tax pUrposRs

EQUIPMENT INFORMATION

EOQIRPMENT DESCRIFTION

Computer Hardware-Soe attached Exhibit 1.

LEASE PAYMENT SCHEDULE
- . Payment : ) afies scheduled | Ouistandang
Pt & Paymeni Dala Amount [nlerest Principal o ta) Balsnce
1 D6,/20/2014 108,231.3C .00 108.231.30 32147382 316,120.50
pd 08/2042015 108,231.30 4,267.62 103,963.68 214 845.89 212,156.82
3 06/20/2016 108,231.30 2,864,132 105,367.18 107,692.84 106,789.64
4 06/20/2017 108,231.30 1,441.66 106,789.64 0.00 0,00
Grand Totals 432,925,720 8,572.40 424,351.80 1.35% Rale

Lossea acknowlodges thal Ihe discounted purchase price for the Lease |s $419.031.49 and that such amount Is tha issua Price
for tho Lease fof fodoral income tax purpases, The difference between the principal amount of this Lease and the lasue Prics is
Qriginal Issee Discount ("0ID"} for ladasal income tax purpeses. Tha Yiedd for thes Loasa for federal incoma tex purpases s
2.219% per annum, Such Issue Prico and Yield wil b stated in the Form 8038-G or B038-GC, as applicable.

IMPORTANT: Read bafora sigoing. The terms of the Mastar Lease shoukd be read camtully bacausa grty those lerms In writing
ar¢ onforceable. Terms or ol promises which are not contained in s writlen agraement may nat be legalty andorced. Tho
tarms of iho Master Leasa or Lease may only be changed by another writtan sgreement betwaes Lossor and Lesses. Lesses
agreds 1o cormpfy with tha tefms and conditions of the Master Lease ondg this Leasa.

LESSEE: GLARKSM'IM#WL SYSTEM
SIGNATURE: X

wect /€

Commencement Date: JUNE 20, 2014

LESSOR: APPLE IME.
SIGHATURE: X
NAME ! TITLE: X

NAME J TRTLE: )13 -~

x_&=6-14

DATE: X DATE:




EXHIBIT 1 - EQUIPMENT INFORMATION to Schedule No. 1
under Master Lease Purchase Agreement dated JUNE 20, 2014

Requested

[ .

art ¥ Description Qry Price Extended

BI378LL/B MacBook Alr 5-pack (13,3"/1,4GHz iS/4GB/12EGB flash %9 4,572.27 | 411,504.30
h storage/Intel HD Graphics 5000)

MB572E/B Mini DisplayPort to VGA Adapter 450 2855 | 12,847.50

Tho above: Equipmant indludes alt attachmonts and accessories attachod thereto end made a part thereof,
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